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Downtown Northville  

DOWNTOWN NORTHVILLE RETAIL (BY STORE TYPE) 
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Downtown Northville  

RETAIL DEMAND FORECAST (EXISTING INVENTORY) RETAIL DEMAND FORECAST (29,234 SF ADDITIONAL RETAIL) 
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Submarket  # Building Inventory (SF) Net Abs. (SF) Leasing Volume Total Vav (%) Overall Occ. (%) SF Delivered  
Avg. Asking Rent 

(NNN)  

2021 YTD 60  429,787  - 3,466  1.86% 98.1%  - $18.16  

2020 61  429,787  (4,447) 2,290  2.66% 97.3%  - $18.16  

2019 61  429,787  2,850  - 0.00% 100.0%  - N/A 

2018 61  429,787  (2,850) 4,249  0.70% 99.3%  - $26.04  

2017 61  429,787  5,600  5,162  0.00% 100.0%  - $19.00  

2016 61  429,787  14,660  8,231  1.40% 98.6%  - $21.40  

2015 61  429,787  23,160  8,536  5.10% 94.9%  - $16.65  

2014 61  429,787  (4,100) 19,160  11.00% 89.0%  - $15.76  

2013 61  429,787  740  10,031  10.00% 90.0%  - $15.76  

2012 61  429,787  2,042  7,242  10.10% 89.9%  - $15.79  

2011 61  429,787  27,309  3,255  10.70% 89.3%  - $15.91  

2010 61  429,787  5,892  12,741  17.60% 82.4%  - $15.96  

2009 61  429,787  (29,371) 4,153  19.10% 80.9%  - $15.80  

2008 61  429,787  8,450  2,655  11.60% 88.4%  14,300  $16.53  

2007 60  415,487  55,585  4,417  10.50% 89.5%  - $20.02  

2006 60  415,487  24,336  - 25.10% 74.9%  11,910  $19.37  

Source: Costar, Northville DDA 

Appendix A —   
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Appendix B —   

Source: Costar, Northville DDA 
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Municipality/Trade Area 2010 Population 2020 Population  Total Growth % Annual Growth Rate % 

Northville Township 28,497 31,758 10.27% 1.03% 

Northville City  5,970 6,119 2.44% 0.24% 

Northville Total  34,467 37,877 9.00% 0.90% 

Downtown Northville Trade Area 163,206 171,661 5.18% 0.52% 

Source: U.S. Census Bureau  

Appendix C —   
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Appendix D —   

Source: Sites USA, U.S. Census Bureau  
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Appendix E —   

RETAIL DEMAND FORECAST (29,234 SF ADDITIONAL RETAIL) 

RETAIL DEMAND FORECAST (Existing inventory) 
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  2021 2022 2023 2024 2025 2026 2027 

  Q4  Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Available 
(SF)  

429,787 429,787 429,787 429,787 429,787 429,787 429,787 441,787 441,787 441,787 441,787 441,787 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 459,111 

Vacancy 
Rate (%) 

1.86% 1.49% 1.12% 0.75% 0.38% 0.00% -0.37% 1.99% 1.62% 1.25% 0.88% 0.51% 3.90% 3.54% 3.18% 2.82% 2.45% 2.09% 1.72% 1.35% 0.98% 0.61% 0.24% -0.13% -0.51% 

Demand 
(SF)  

421,807 423,389 424,976 426,570 428,170 429,775 431,387 433,005 434,629 436,258 437,894 439,536 441,185 442,839 444,500 446,167 447,840 449,519 451,205 452,897 454,595 456,300 458,011 459,729 461,453 

  2021 2022 2023 2024 2025 2026 2027 

  Q4  Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 

Available 
(SF)  

429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 429,787 

Vacancy 
Rate (%) 

1.86% 1.49% 1.12% 0.75% 0.38% 0.00% -0.37% -0.75% -1.13% -1.51% -1.89% -2.27% -2.65% -3.04% -3.42% -3.81% -4.20% -4.59% -4.98% -5.38% -5.77% -6.17% -6.57% -6.97% -7.37% 

Demand 
(SF)  

421,807 423,389 424,976 426,570 428,170 429,775 431,387 433,005 434,629 436,258 437,894 439,536 441,185 442,839 444,500 446,167 447,840 449,519 451,205 452,897 454,595 456,300 458,011 459,729 461,453 
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